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SRWDKRYDQp�WDEOHW\

,QGLNDFH
(QGLDURQ�VH�SRXåtYi�X�GRVS�OêFK�D�G�Wt�R�Y\ããt�Yi]H�QHå����NJ�S�L�SU$MPHFK�V�SUDYG�SRGREQêP�LQIHNþQtP�S$YRGHP��þDVWR�SURYi]HQêFK
]YêãHQtP�W�OHVQp�WHSORW\��S�L�VW�HYQtFK�G\VPLNURELtFK��]P�Q\�ELRORJLFNp�URYQRYiK\�VW�HYQt�IOyU\���SU$MPHFK�Y]QLNOêFK�SR�OpþE��DQWLELRWLN\�D
FKHPRWHUDSHXWLN\�VH�ãLURNêP�VSHNWUHP�~þLQNX�

.RQWUDLQGLNDFH
(QGLDURQ�VH�QHXåtYi�S�L�S�HFLWOLY�ORVWL�QD�NORUR[LQ�QHER�QD�Q�NWHURX�SRPRFQRX�OiWNX��GiOH�S�L�W�åãtFK�FKRUREiFK�MDWHU�D�OHGYLQ��3RX]H�QD
GRSRUXþHQt�OpND�H�PRKRX�XåtYDW�(QGLDURQ�SDFLHQWL�V�MDWHUQtP�D�OHGYLQRYêP�RQHPRFQ�QtP�OHKþtKR�Ui]X�
3�tSUDYHN�VH�QHVPt�XåtYDW�Y�W�KRWHQVWYt�DQL�S�L�NRMHQt�
(QGLDURQ�QHQt�XUþHQ�SUR�G�WL�R�QLåãt�Yi]H�QHå����NJ�

1HåiGRXFt�~þLQN\
%�KHP�OpþE\�VH�Y]iFQ��PRKRX�Y\VN\WQRXW�]DåtYDFt�REWtåH��QHYROQRVW��]YUDFHQt���NRåQt�Y\UiåN\��EROHVWL�KODY\�
3�L�YêVN\WX�W�FKWR�QHåiGRXFtFK�~þLQNX�QHER�MLQêFK�QHREY\NOêFK�UHDNFt�VH�SRUD�WH�V�OpND�HP�

,QWHUDNFH
9]iMHPQp�RYOLYQ�Qt�(QGLDURQX�D�MLQêFK�OpNX�QHQt�VLFH�]QiPR��DOH�S�HVWR��MHVWOLåH�XåtYiWH�MLQp�OpN\��D�WR�QD�OpND�VNê�S�HGSLV�DQHER�EH]�Q�M�
VH�SRUD�WH�R� YKRGQRVWL� VRXþDVQpKR�XåtYiQt�(QGLDURQX�V� OpND�HP�D�EH]�SRUDG\� V�QtP�KR�QHXåtYHMWH��%H]�SRUDG\� V� OpND�HP�QHXåtYHMWH
VRXþDVQ��V�WtPWR�S�tSUDYNHP�åiGQp�MLQp�YROQ��SURGHMQp�OpN\�
3�L�S�HGHSLVRYiQt�MLQêFK�OpNX�R]QDPWH�OpND�L��åH�XåtYiWH�(QGLDURQ�

'iYNRYiQt�D�]S$VRE�SRXåLWt
2EY\NOH�GRVS�Ot�D�G�WL�V�YiKRX�Y\ããt�QHå����NJ�XåtYDMt���SRWDKRYDQRX�WDEOHWX�(QGLDURQ��NUiW�GHQQ���SRNXG�PRåQR�SR�MtGOH��3RWDKRYDQp
WDEOHW\�VH�SRO\NDMt�FHOp��QHUR]NRXVDQp��]DSLMt�VH�GRXãNHP�WHNXWLQ\�
'pOND�OpþE\�MH�REY\NOH���±���GQ\��GR�QRUPDOL]DFH�VWROLFH���X�Q�NWHUêFK�]iYDåQ�MãtFK�VWDYX�MH�PRåQR�SR�SRUDG��V�OpND�HP�OpþEX�SURGORXåLW
Då� QD� GREX� �� ±� ��� GQX�� 7XWR� GREX� XåtYiQt� QHQt� YKRGQp� S�HNUDþRYDW�� GORXKRGREp� XåtYiQt� PXåH� EêW� VSRMHQR� VH� ]YêãHQêP� Y]QLNHP
QHåiGRXFtFK�~þLQNX��9�]iYDåQ�MãtFK�S�tSDGHFK�MH�PRåQR�OpþEX�SR�SRUDG��V�OpND�HP�RSDNRYDW�Då�SR�WêGHQQt�S�HVWiYFH�

8SR]RUQ�Qt
9�S�tSDGH��åH�REWtåH�QHXVWXSXMt�SR���±���GQHFK�OpþE\��S�tSDGQ��GRMGH�NH�]KRUãHQt�VWDYX�QHER�VH�REMHYt�VWRS\�NUYH�YH�VWROLFL��REUD"WH�VH�QD
OpND�H�
%�KHP� OpþE\� (QGLDURQHP� MH� QXWQR� GRGUåRYDW� GLHWQt� RSDW�HQt�� 3UYQt� GHQ� QHMtVW�� GUXKê� D� W�HWt� GHQ�PRåQR� VQtVW� VXFKp� SHþLYR�� S�tSDGQ�
PUNYRYRX�QHER�ãOHPRYRX�SROpYNX��-H�QXWQR�KRGQ��StW�±�VOD]HQê�þDM��PLQHUiON\��LRQWRYp�QiSRMH��1HQt�YKRGQp�StW�DONRKROLFNp�QiSRMH�
3�L�S�HGiYNRYiQt�QHER�QiKRGQpP�SRåLWt�YtFH�SRWDKRYDQêFK�WDEOHW�PDOêP�GtW�WHP�Y\KOHGHMWH�OpND�H�

���
.WHUp�]�QiVOHGXMtFtFK�WYU]HQt�RGSRYtGi�REVDKX�VG�OHQt
]�S�tEDORYpKR�OHWiNX"
�$�� 9�UDQpP�VWDGLX�W�KRWHQVWYt�O]H�VH�VRXKODVHP�OpND�H�(QGLDURQ

SRXåtYDW�
�%�� 'RVS�Ot�PRKRX�SRXåtYDW�(QGLDURQ�Då�GYD�WêGQ\�
�&�� 3DFLHQWL�WUStFt�VHOKiQtP�OHGYLQ�QHVP�Mt�(QGLDURQ�XåtYDW�
�'�� 3�L�XåtYiQt�(QGLDURQX�QHQt�PRåQp�VODGLW�

���
.�MDNpPX�IXQNþQtPX�VW\OX�O]H�S�tEDORYê�OHWiN�]D�DGLW"
�$�� N�Y�GHFNpPX
�%�� N�SXEOLFLVWLFNpPX
�&�� N�DGPLQLVWUDWLYQtPX
�'�� N�SUDNWLFN\�RGERUQpPX

���
=D�MDNêFK�RNROQRVWt�QHQt�SRGOH�S�tEDORYpKR�OHWiNX�PRåQp
(QGLDURQ�XåtYDW"
�$�� Y�VRXYLVORVWL�V�KRUHþQDWêP�SU$MPRYêP�RQHPRFQ�QtP
�%�� S�L�DOHUJLL�QD�NORUR[LQ
�&�� Yiåt�OL�SDFLHQW�YtF�QHå����NLORJUDP$
�'�� Y�VRXYLVORVWL�V�OpN\�Y\GiYDQêPL�QD�S�HGSLV
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��� =DP�VWQDYDWHO�QHVPt�PODGLVWYp�]DP�VWQiYDW�SUDFt�S�HVþDV
D�SUDFt� Y�QRFL�� 9êMLPHþQ�� PRKRX� PODGLVWYt� VWDUãt� ��� OHW� NRQDW
QRþQt� SUiFL� QHS�HVDKXMtFt� MHGQX� KRGLQX�� MHVWOLåH� MH� WR� W�HED� SUR
MHMLFK� YêFKRYX� N�SRYROiQt�� 1RþQt� SUiFH� PODGLVWYpKR� PXVt
EH]SURVW�HGQ��QDYD]RYDW�QD�MHKR�SUiFL�SRGOH�UR]YUKX�SUDFRYQtFK
VP�Q�QD�GHQQt�GREX�
��� =DP�VWQDYDWHO�QHVPt�SRXåtYDW�WDNRYê�]S$VRE�RGP��RYiQt
SUDFt�� S�L� NWHUêFK� MVRX� PODGLVWYt� ]DP�VWQDQFL� Y\VWDYHQL
]YêãHQpPX�QHEH]SHþt�~UD]X��MHKRå�SRXåLWt�E\�YHGOR�S�L�]Y\ãRYiQt
SUDFRYQtFK� YêVOHGN$� N�RKURåHQt� EH]SHþQRVWL� PODGLVWYêFK
]DP�VWQDQF$�
��� 1HVPt�OL� ]DP�VWQDYDWHO� ]DP�VWQDW�PODGLVWYpKR� SUDFt�� SUR
NWHURX�VH�PX�GRVWDOR�YêFKRY\�N�SRYROiQt��SURWRåH�MH�MHMLFK�YêNRQ
PODGLVWYêP� ]DNi]iQ� QHER� SURWRåH� SRGOH� OpND�VNpKR� SRVXGNX
RKURåXMH�MHKR�]GUDYt��MH�]DP�VWQDYDWHO�SRYLQHQ�GR�GRE\��QHå�EXGH
PODGLVWYê�PRFL�WXWR�SUiFL�NRQDW��SRVN\WQRXW�PX�MLQRX�S�LP��HQRX
SUiFL�RGSRYtGDMtFt�SRNXG�PRåQR�MHKR�NYDOLILNDFL�

���
2GNXG�MH�Y\EUiQ�~U\YHN"
�$�� ]H�]iNRQtNX�SUiFH
�%�� ]�SUDFRYQt�VPORXY\
�&�� ]�LQWHUQt�SRGQLNRYp�GRKRG\�PH]L�]DP�VWQDQFL

D�]DP�VWQDYDWHOHP
�'�� ]�OpND�VNp�]SUiY\

���
-DNê�Yê]QDP�Pi�VORYR�PODGLVWYê�Y�WRPWR�~U\YNX"
�$�� GtW��S�HGãNROQtKR�Y�NX
�%�� PODGt�OLGp�S�LSUDYXMtFt�VH�QD�YêNRQ�SRYROiQt
�&�� PODGt�OLGp�YH�Y�NX����Då����OHW
�'�� þORY�N�EH]�WUHVWQt�RGSRY�GQRVWL

���
.WHUp�]�QiVOHGXMtFtFK�WYU]HQt�RGSRYtGi�XYHGHQpPX�WH[WX"
�$�� 0ODGLVWYê��NWHUê�QHP$åH�SRGOH�OpND�H�Y\NRQiYDW�SUiFL

RGSRYtGDMtFt�VYp�NYDOLILNDFL��SURWRåH�RKURåXMH�MHKR�]GUDYt�
Pi�SUDFRYQt�YROQR�

�%�� 0ODGLVWYpPX�P$åH�EêW�XORåHQD�L�QHEH]SHþQi�SUiFH��DOH�PXVt
EêW�QDGVWDQGDUGQ��RGP�Q�QD�

�&�� 0ODGLVWYpPX�P$åH�EêW�]FHOD�YêMLPHþQ��QD�t]HQD�SUiFH
S�HVþDV��SRNXG�PODGLVWYê�VRXKODVt�

�'�� 0ODGLVWYt�QHVP�Mt�EêW�Y�RGP��RYiQt�PRWLYRYiQL�N�WRPX��DE\
]Y\ãRYDOL�SURGXNWLYLWX�SUiFH�WDN��åH�E\�VH�Y\VWDYRYDOL
QHEH]SHþt�~UD]X�
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• 2EVWDUHMWH� VL� YåG\� YþDV� SDV�� Yt]XP� D�PH]LQiURGQt� RþNRYDFt
SU$ND]� SRGOH� S�HGSLVX� ]HPt� RGOHWX�� SU$OHWX� D�FtOH� FHVW\��%H]
W�FKWR�QiOHåLWRVWt�QHP$åHWH�EêW�S�LMDWL�N�GRSUDY��

• /HWHQND�MH�SODWQi�SUR�GRSUDYX�SR�GREX�MHGQRKR�URNX�RGH�GQH
Y\VWDYHQt�� QHQt�OL� XYHGHQR� MLQDN��0iWH�OL� OHWHQNX� ]D� ]YOiãWQt
Mt]GQp��VH]QDPWH�VH�V�MHKR�þDVRYêP�RPH]HQtP��3�L�]DMLã"RYiQt
PtVWD� QHER� MHKR� ]P�Q�� XSR]RUQ�WH� GRSUDYFH� QHER� FHVWRYQt
DJHQWXUX� QD� ]YOiãWQt� Mt]GQp�� MLQDN� 9iP� PRKRX� Y]QLNQRXW
QHS�tMHPQRVWL�QHER�GDOãt�YêGDMH�

• =P�QtWH�OL� SOiQ� FHVW\�� ]UXãWH� XU\FKOHQ�� VYp� UH]HUYDFH�� 3�L
SR]GQtP�]UXãHQt�PtVWD�P$åH�EêW�SRþtWiQ�VWRUQRYDFt�SRSODWHN�

• 1D�SDOXE�� OHWDGOD� MH�]DNi]iQR�SRXåtYiQt�PRELOQtFK� WHOHIRQ$�
1HXSRVOHFKQXWt�]iND]X�P$åH�EêW�SRNXWRYiQR�

• .RX�HQt�P$åH� EêW� SRYROHQR� SRX]H� YH� Y\PH]HQpP� SURVWRUX�
3RUXãHQt�]iND]X�P$åH�EêW�SRNXWRYiQR�

���
.WHUp�]�QiVOHGXMtFtFK�WYU]HQt�Y\SOêYi�]�~U\YNX"
�$�� 3�L�]UXãHQt�UH]HUYDFH�VH�YåG\�SODWt�VWRUQRYDFt�SRSODWHN�
�%�� 3�L�S�LVWiYiQt�OHWDGOD�QHQt�SRYROHQR�NRX�HQt�
�&�� 1�NWHUp�OHWHQN\�SODWt�MHGHQ�URN�
�'�� &HVWXMtFt�QHPRKRX�PtW�Y�S�tUXþQtP�]DYD]DGOH�PRELOQt

WHOHIRQ�

���
9H�NWHUpP�]�QiVOHGXMtFtFK�VORYQtFK�VSRMHQt�QHO]H�SRXåtW�VORYR
VWRUQRYDW"
�$�� VWRUQRYDW�SODWHEQt�S�tND]�Y�EDQFH
�%�� VWRUQRYDW�QHS�t]QLYp�SRþDVt
�&�� VWRUQRYDW�REFKRGQt�XMHGQiQt
�'�� VWRUQRYDW�REMHGQiYNX
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=QLþHKR�QLF�QiP�]PL]HO�MHåHN�±
þHUW�Yt��NDP�RQ�WR�PRKO�E�åHW�
7R�]QDPHQi��åH�$QHåND
D�Mi�MVPH�WHG\�EH]�MHåND�
ÒW�N�E\O�]�HMP��EOHVNRYê�
-i�PX�MLFK�QDQGiP��MHåNRYL�
=PL]t��D�þORY�N�]DPHãNi
NGHFR��D�þHNi�QD�MHåND�
1R�W\�MLFK�DOH�VFK\Wiã��MHåNX�
0�OR�E\�VH�MtW�SUR�$QHåNX�±
WD�RYãHP�R�WRP�MHåNRYL
Xå�DVL�WDN\�W�åNR�Yt�
0\VOtP��åH�SRþtQDMtF�GQHãNHP
BBBBBBBBBBBBBBBBBBBBBBB

���
3RGOH�UêPRYp�VKRG\�L�SRGOH�VP\VOX�Y\EHUWH�YKRGQp�]DNRQþHQt
EiVQ��
�$�� SRWNiP�VH�V�MHåNHP��NGR�WR�Yt"
�%�� QiP�WR�MLå�MHåHN�QHSRYt�
�&�� VHMGHPH�VH�Y�åLYRW��W�åNpP�
�'�� Xå�VH�V�QtP�QHVKOHGiPH��V�MHåNHP�

���
8UþHWH��MDNi�Yê]QDPRYi�QHER�IRUPiOQt�SRVORXSQRVW�MH�PH]L
MHGQRWOLYêPL�GYRXYHUãtPL�
�$�� $XWRU�VH�SRVWXSQ��þtP�GiO�YtF�UR]þLOXMH�QDG�]WUiWRX�MHåND�
�%�� 6ORYR�MHåHN�VH�WDP�REMHYXMH�SRVWXSQ��Y�U$]QêFK�SiGHFK�
�&�� 3RVWXSQ��MH�RGNUêYiQ�Y]WDK�$QHåN\��MHåND�D�DXWRUD�
�'�� -VRX�]GH�SRVWXSQ��]DVWRXSHQD�VORYHVD�YH�YãHFK�RVREiFK

D�]S$VREHFK�

���
.WHUp�]�QiVOHGXMtFtFK�S�tVORYt�QHQt�XYHGHQR�]FHOD�VSUiYQ�"
�$�� +ODYRX�]H��QHSURUD]tã�
�%�� .GR�VH�PQRKR�FKOXEt��]�tGND�FR�XPt�
�&�� -DN�VH�GR�OHVD�YROi��WDN�VH�]�OHVD�R]êYi�
�'�� 3R�SH�t�SWiND��SR�Y]KOHGX�þORY�ND�

���
.WHUi�]�QiVOHGXMtFtFK�SURIHVt�VH�QHYiåH�N�ILOPRYp�WYRUE�"
�$�� VW�LKDþ
�%�� UHåLVpU
�&�� UHGDNWRU
�'�� KXGHEQt�VNODGDWHO

���
.WHUp�]�QiVOHGXMtFtFK�VORY�SDW�t�GR�VSLVRYQp�þHãWLQ\"
�$�� ãSUWDW
�%�� Y\KHFRYDW
�&�� XQ\Oê
�'�� FLPUD

���
.WHUê�]�QiVOHGXMtFtFK�MD]\N$�SRXåtYi�D]EXNX"
�$�� EXOKDUãWLQD
�%�� OLWHYãWLQD
�&�� �HþWLQD
�'�� UXPXQãWLQD

���
.WHUp�]�QiVOHGXMtFtFK�S�tVORYFt�E\OR�XWYR�HQR�RG�VORYHVD"
�$�� KOXERFH
�%�� ]SDP�WL
�&�� GUD]H
�'�� POþN\

���
.WHUp�]�QiVOHGXMtFtFK�VORY�þWHPH�VWHMQ��MDNR�StãHPH"
�$�� GLDORJ
�%�� H[KDODFH
�&�� SRLQWD
�'�� DWDãp


